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U.S. Mission to Study 
Malayan Tin Problems 


At the invitation of the Federation of 
Malaya and the United Kingdom, a five- 
man U.S, Government mission is on its 
way to Malaya for a two-week tour of 
that country, Jess Larson, administrator 
of the Defense Materials Procurement 
Agency, and Stuart Symington, adminis- 
trator of the Reconstruction Finance 
Corp., announced last week 

The main purpose of the mission will 
be to observe at first hand problems of 
the Malayan tin industry, which ordi- 
narily supplies the United States with a 
portion of its requirements of this metal. 

Inspections will be made of tin mines 
and smelters 

The mission, which left the United 
States Oct. 31, consists of Brig. Gen. 
Thomas B. Wilson, special representa- 
tive of the General Services Administra- 
tion and the Defense Materials Procure- 
ment Agency. who is mission chief; 
Spencer S. Shannon and George 
Weaver, special assistants to the admin- 
istrator, Reconstruction Finance Corp.; 
Charles W. Merrill, assistant chief, Min- 
erals Division, Bureau of Mines; and 
Harlan P. Bramble, acting chief, Metals 
and Minerals Staff, Office of Interna- 
tional Materials Policy, State Depart- 
ment 

. 


“Free” Gold Market 

Prices named for gold in the “free” 
market have suffered a setback in the 
last month because of the recently lib- 
eralized gold policy of the International 
Monetary Fund. Operators in leading 
trading centers seemed particularly 
worried over prospects of heavy offer- 
ings from Canadian sources. 

Lake Shore Mines has applied to the 
Canadian authorities to sell gold in the 
open market. In selling gold in the open 
market producers would no longer get 
cost-aid under Canada’s relief program. 

The following prices for “free” gold, 
per fine ounce, were compiled by Pick’s 
World Currency Report: 

Bars (12.5 kg.) 
Sept. 29 Oct. 30 
New York, transit 0. $39 
Manila 2.2 
Hong Kong 
Bombay 
Tangier 
Beyrouth 
Paris 
Buenos Aires 





New Business Here in Foreign Lead at 
Standstill—Anaconda in Aluminum Field 


Unless prices named for foreign. lead are brought down to the domestic level, 
purchases of such metal by U.S. consumers cannot be resumed. During the last week 
all quotations of foreign lead remained firm. The supply situation in domestic lead 


has been aggravated by the strike at the Herculaneum smelter 


Copper is being 


diverted to other ports because of the dock strike. Cutbacks in use of zinc may result 
in another increase in producers’ stocks. The aluminum industry learned that Ana- 
conda plans to enter the field as a producer of ingot. Tin purchases have increased 


on signs of a more stable market. 





Copper 

Pending settlement of the dock strike, 
vessels with copper on board are being 
diverted to other ports 

Deliveries of copper to domestic con- 
sumers are expected to total around 
100,000 tons for October, statistically 
speaking. In some instances foreign 
copper is entered on the record as hav- 
ing been delivered when the consumer 
takes title at a foreign port. This means 
that October copper now tied up on the 
docks will not get into the consumer's 
plant 

Sales booked for October have been 
revised to 103,387 tons. November busi- 
ness now stands at 47,000 tons. The 
shortage in copper remains acute and 
the price situation firm on the basis of 
24\c., delivered 

Copper shares in London were unset- 
tled, partly because of a possibility that 
some rearmament programs may be cut 
back. Our export quotation was un- 
changed at the equivalent of 27\c. per 
Ib., f.a.s. N. Y. 


Lead 

Action on the order allocating foreign 
lead has been postponed for one month, 
to Dec. 1. Members of the lead commit- 
tee will meet with Washington officials 
shortly to discuss problems under which 
the industry has been asked to function 
As matters stand, domestic consumers 
of lead have been forced to suspend all 
purchases of foreign metal. The ceiling 
imposed on foreign lead prevents all 
such transactions until prices abroad 
decline to the level established by OPS. 
Washington authorities (see page 3) ap- 
parently believe that the foreign and 
domestic quotations can be brought into 
line 

Distribution of November lead got 
going in a big way last week, with total 
allocations well in excess of the supply. 

Sales in the domestic market for the 





week totaled 16,973 tons. 

The domestic ceiling continued on the 
basis of 19c. per lb.,. New York. Foreign 
quotations were unchanged at 21!c. to 
22c., f.a.s. Gulf ports. 


Aluminum 

Anaconda Copper Mining Co. an- 
nounced plans to take over Harvey Ma- 
chine Co.'s commitments to build an 
aluminum plant at Kalispell, Mont 
Harvey Machine will have a _ small 
minority interest in the venture. Three 
potlines, to produce 54,000 tons of alu- 
minum ingots annually, will cost in 
excess of $40,000,000, according to Cor- 
nelius F. Kelley, chairman of Anaconda 
The project degends on clearances from 
Washington in the matter of obtaining 
critical materials and power. When the 
required authorizations are granted, we 
hope to begin construction immediately, 
Mr. Kelley said 

The Harvey concern has been seeking 
a $46,000,000 loan from the Government. 
Anaconda had nothing to do with those 
negotiations 

Zine 

Restrictions on use of zinc may r@sult 
in another increase in stocks in the 
hands of producers. 

The price situation here was un- 
changed, with domestic metal firm on 
the basis of 19\c. per lb. for Prime 
Western, East St. Louis 

In the export field, prices were nomi- 
nal at 29 to 3lc. per lb., f.a.s. Gulf ports. 

Consumption of slab zinc in the 
United States during June was estimated 
at 77,389 tons, which compares with 77,- 
522 tons in May, the Bureau of Mines 
reports. Consumption in the first half of 
1951 averaged 74,012 tons a month. This 
compares with consumption of 80,594 
tons a month during all of 1950. 

Stocks of slab zinc at consumers’ plants 

(Continued on page $) 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx) 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 











MR HP me to co 


"25 Broadway, New York 4, N.Y. + Subsidiary of Anaconda Copper Mining Company 
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E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper 
ead, zinc, tin, and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
intervals, according to their importance. Officia 
weekly and calendar weekly averages, also monthly 
averages, are published for copper, lead, zinc, tin 
and silver in the United States market 





Seeks to Halt Rise in 
Foreign Lead and Zine 

Recent orders affecting lead and zinc 
were planned to fit into a pattern that 
would bring about a more stabilized 
market in these metals. Trade authori- 
ties believe that they were put together 
on the assumption that the import duties 
would be suspended on a temporary 
basis before Congress adjourned, and 
that foreign markets would weaken be- 
cause of ceiling prices imposed here. 

The statement of considerations, issued 
by the Office of Price Stabilization on 
Oct. 2, 1951, which established ceiling 
prices in this country for foreign slab 
zine and foreign primary lead, was most 
revealing in clarifying the Government's 
pricing objectives 
Ceiling Price Regulation, 
Supplementary Regulation 71, states, in 
part: 

“Since about one-third of the zinc and 
lead consumed in the United States 
comes from foreign sources, the wide 
between 


General 


discrepancy domestic and 
world prices has a serious adverse effect 
upon the stabilization program and the 
defense effort. Sellers in the United 
States who normally sold imported zinc 
and lead at domestic prices have discon- 
tinued such sales and the purchase of 
these metals from foreign sources by 
domestic consumers has contributed to 
the continued rise in world prices. As 
a consequence, normal distribution has 
been disrupted, serious problems have 
been created for our allocation pro- 
grams, and pressures have developed 
upon the ceiling prices established for 
the products in which these metals are 
used. 

“At the direction of the Director of 





Defense Mobilization, an over-all pro- 
gram with respect to zinc and lead has 
been developed to correct the conditions 
which now exist. This program embraces 
a number of measures designed as a 
whole to stabilize the prices for such 
metals consumed in the United States at 
levels which can be maintained for some 
time and involves, among other things, 
actions which will lower the cost of ma- 
terial from foreign sources. 

“This supplementary regulation, is- 
sued upon the instruction of the Direc- 
tor of Defense Mobilization, constitutes 
one step in the implementation of that 
program. It is believed that the adjust- 
ment in the ceiling prices for zinc and 
lead of foreign origin granted by this 
supplementary regulation will operate to 
restore the basis upon which such ma- 
terials were normally sold while the 
limitation upon the prices which con- 
sumers may pay for zinc and lead ob- 
tained outside of the United States will 
alleviate to some extent the upward 
pressure upon world prices 

“While these measures alone might be 
inadequate to solve the problems which 
have arisen, they are an integral part of 
the overall program and it is antici- 
pated that other agencies will shortly put 
into effect the other aspects which fall 
within their areas of responsibility 

“In order to avoid undue hardship and 
to permit a readjustment of existing 
contracts, the prohibition against im- 
ports at prices in excess of the ceilings 
set forth in this supplementary regula- 
tion does not apply to any material 
which is now in transit or to any mate- 
rial purchased pursuant to written con- 
tracts entered into prior to the effective 
date of the reguiation if the material is 
shipped on or before November 30, 1951, 
and if copies of such contracts are filed 
with OPS by October 20, 1951 

“Special circumstances involved in the 
promulgation of this regulation made it 
impracticable for the Director to consult 
with industry representatives prior to its 
issuance.” 

7 
Harriman Heads Mutual Aid 

Chief Justice Vinson swore in W 
Averell Harriman on Oct. 31 as director 
of the Mutual Security Administration, 
the new agency that is to succeed ECA 
in handling foreign aid 


Santa Fe’s Uranium Project 

The Santa Fe Railway has formed the 
Haystack Mountain Development Corp., 
a subsidiary, to mine uranium ore dis- 





covered on its property last December 
near Grants, N.M. Negotiations are in 
progress with Anaconda Copper for the 
sale and delivery of the ore when mined 
Anaconda is negotiating with AEC to 
build a mill for processing the ore 

s 


First Titanium at Henderson 

The first titanium metal produced at 
the Henderson, Nev., plant of the Titan- 
ium Metals Corp. was obtained during 
October The is owned 
jointly by the National Lead Co. and 
Allegheny Ludlum Steel Corp. Joseph 
A. Martino, president of National Lead, 
said output of titanium metal will in- 


corporation 


crease until a ten-ton per day initial 
production level is reached late in 1952 
- 


Ferrochromium Plant 

Chromium Mining & Smelting Corp., 
Ltd., Sault Ste. Marie, Ontario, expects 
to have a $1,000,000 plant in operation 
near Memphis, Tenn., by the end of the 
year for producing ferrochromium. The 
plant will be operated by Montana 
Ferroalloys, Inc., a wholly-owned sub- 
sidiary of Chromium Mining & Smelting 
Corp. of N. Y., a subsidiary of the 
Canadian company 

7 

Quebec Zine Refinery 

Noranda Mines, Ltd., is thinking, with 
American associates, of establishing a 
zine refinery in Quebec, according to the 
“Northern Miner.” Tentative plans call 
for a 10,000-ton plant employing a new 
thermal process. Concentrate shippers, 
the publication states, would be Waite 
Amulet, Quemont, and Normetal 


* 
Rare Ea 


A fairly recent discovery of a deposit 


rth Discovery 


of rare earth minerals near Mountain 
Pass, in San Bernardino County, Calif., 
may enable the United States to become 
largely self sufficient in these elements, 
according to the Department of Natural 
Resources, Division of Mines, California 
Bodies of barite-carbonate rock contain- 
ing rare earth minerals in an area ap- 
proximately six miles long and two miles 
wide extend southeast from the original 
discovery made late in 1949. It is esti- 
mated that the deposit may contain 
50,000 tons of the rare earth-bearing 
minerals. The principal rare earth min- 
eral in the deposit is bastnasite, a fluo- 
carbonate of the cerium earths, chiefly 
cerium, lanthanum, neodymium and 
praseodymium. Plans call for exploring 
the deposits by core drilling 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified. 


ALUMINUM~—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
19c., in pigs, 18c 


Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8% ,20c.; 
99.85%, 21c.; 99.9% , 22c 


ANTIMONY — Per lb., 994% grade 


The National Lead Co. quotes 42c 
per pound, in bulk, carload lots, f.o.b. 
Laredo. The New York equivalent on 
carload lots, in cases, 43.85c., and for less 


than carload lots to 45.35c., per pound. 


Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho. 
in ton lots, $2.25 


BISMUTH~—Per lb., 


CADMIUM 


tities delivered 


Per lb., wholesale quan- 


Special 
(a) Shapes 
$2.80 
2.80 

2.30 


2.80 


Commercial 


2.80 


7 2.55 2 


(a) Special shapes to platers 


*ALCIUM 
in slabs and small pieces, $2.05. 


Per lb., in ton lots, 


CHROMIUM — Per lb., 97 percent 
grade, spot, $1.12; contract $1.07 per Ib. 
(Usually sold as chrome-metal.) 


COBALT — Per lb., rondelles or gran- 
ules, in 500 to 600 lb. containers, $2.40; 
in 100 lb. containers, $2.42; less than 100 
lb. containers, $2.47. Prices f.o.b. N. Y. 
or Niagara Falls, freight collect. Effective 
Oct. 1, 1951. 


COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM -—Per lb. $180. 


INDIUM 
pure, $2.25. 


Per oz. troy, 99.9 percent 


IRIDIUM 
or powder. 


Per oz. troy, $200, sponge 


LITHIUM — Per lb. 98%, $9.85@$11, 


depending on quantity. 


MAGNESIUM - Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x6 in.), 99.8 per- 
cent, carload lots, 244c.; 100 lb. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 lb. or more, l.c.l. 344c. 


MANGANESE ~— Per lb. Minimum 96 





percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
35hc. 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots. 


MOLYBDENUM 
$3.00 


Per lb., 99 percent 


NICKEL — Per lb., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 564c. U.S. import duty included 
Nickel oxide sinter, 529c. per lb. of 
nickel content, f.o.b. Copper Cliff 


OSMIUM — Per oz., $200, nominal 


PALLADIUM — Per oz. troy, $24 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 


ers. 


QUICKSILVER — Per flask of 76 lb. 


$218@$220. 


RADIUM — Per mg 
$20:0$25, as to quantity 


radium content, 


RHODIUM — Per oz. troy, $125 


RUTHENIUM~—Per oz. troy, $90@$93 


SELENIUM — Per Ib. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20c 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c. 
TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 


on volume business. 


TELLURIUM ~— Per lb., $1.75 


THALLIUM ~— Per lb., $12.50 


TITANIUM — Per lb., 96@98%, $5. 


TUNGSTEN — Per lb., 988 percent 
minimum, 1,000 Ib. lots, $6.00, Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices effective May 7. 


ZIRCONIUM — Per lb., powder, $7 to 
$8, according to quantity. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” of 
20 lb., unless otherwise stated. 

ANTIMONY ORE — Per unit of anti- 
mony contained, 50 to 55 percent, $5.50@ 
$6.00; 58 to 60 percent $5.75@$6.25; 60 
to 65 percent, $7.50@$8.00. Nominal 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $33@$37 

Imported ore, basis 10% BeO, $33G 





$36.50 per unit, c.i.f. U.S. ports. 


CHROME ORE —Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc. 

Indian and Rhodesian: 
48% CreOz, 3 to 1 ratio, 
lump ... $43.00 @ $45.00 

48% CryOz, . .$40.00@ $42.00 

48% CreOz, no ratio $31.00 @$32.00 
South African (Transvaal) 

48% CryOz, no ratio.... 

44% CreQOz3, no ratio... 
Turkish 

48 Cr,Os, 3 to 1 ratio, lump 52.0 $54 


. . -$34.00@$35.00 
- $27.00 @ $28.00 


Brazilian 
44% Cr Os, 2.5 to 1 ratio, lump 
(a) Nominal 


(a) $32.00 


COBALT ORE-Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont 
depending on grade 


IRON ORE—Per long ton, Lower 


Lake ports. Lake Superior ore« 

Mesabi non-bessemer, 51 
iron, $8.30. Old Range, non-bessemer 
$8.55 


percent 


Mesabi, bessemer, 51} percent iron 
$8.45. Old Range, bessemer, $8.70 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, lic 

Swedish, 60@68% 
unit, 15c. plus, depending on grade, c.i.f 
Atlantic ports; nearby business 17c. plus 


(contracts), per 


Brazilian, 68 to 69% per unit, 25@30c., 
c.i.f. Atlantic ports. Nominal. 


MANGANESE ORE — Pending devel- 
opments in regard to pricing of long- 
term contracts the market on nearby 
business remains inactive. Nearby In- 
dian ore, basis 46 to 48% Mn, c.i.f. equiv- 
alent continues at $1.20 to $1.25 per long- 
ton unit of Mn 

On long-term contracts for ore from 
various sources the quotations are nom- 
inal at 85 to 95c., c.if. duty extra 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels, 
$65@$70. Javan or Caucasian, 85 percent 
minimum, $75@$80. Domestic 70 to 72 
percent, $45@$50, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of 
contained MoSe, 90% concentrate, 60c., 
f.o.b. mines. 


TANTALUM ORE ~— Per lb. TasOs, 
$2.00@$2.50 for 56@60% concentrate 


TITANIUM ORE — Per gross ton, 
ilmenite, 56 to 59 percent TiOs, f.o.b. 
tlantic seaboard, $16@$18, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 33@4ic., nominal. 


(Continued on page 6) 





E&MJ METAL AND MINERAL MARKETS, NOVEMBER 8, 1951 














THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER « ZINC + LEAD 
SILVER « ANTIMONIAL LEAD e¢ ALUMINUM ALLOY INGOT 
SOLDER ¢ METAL POWDERS ¢ COPPER SHOT 
SELENIUM e TELLURIUM e ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 














E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 


INTERNATIONAL MINERALS AND METALS CORP. 
NEW YORK 4, N.Y. 11 Broadway, N. Y. 4, N. ¥ Cable: METMINCO.N.Y 
Phone: Digby 4-286! 


B ; 
CHROME ORES oe : a OF COPPER-BEARING MATERIALS 


* LIGHT AND HEAVY BRASS 


MANGANESE ORES ” I SMEAVY, COPPER, WIRE ond CABLE 


* AUTO RADIATORS 


IRON ORES ” MATTE AND BULLION 


For Direct Shipment to the Phelps Dodge 











Plants af LAUREL HILL, L. I., N. Y. 








Douglas, Arizona - El Paso, Texas 


METALS . ee 
ALLOYS . VIRGIN METALS Uy Aru Mauys in the fparpet! 


ORES . ALUMINUM 


CONCENTRATES COPPER Also Buyers of: 
METAL SCRAP LEAD © Zinc Ores, Concentrates and Dross 


and RESIDUES ZINC For Direct or Zine Co., Inc. 
50 BROAD ST. Sellers of: 


New York 4,N.Y. © COPPER © QUICK-SILVER 
© SPELTER © ZINC DUST 
Cable Address ¢ CADMIUM ® SULPHURIC ACID 
| INC. EnvegromaNew ork 
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Metallic Ores 
(Continued from page 4) 


TUNGSTEN ORE — Per short ton unit 
of WO;, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 


Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 


London quotas 535s. per long ton unit 
of WO,, delivered to consumers in U.K 


VANADIUM ORE-—Per lb. V2Os5 con- 
tained, domestic, 31c., f.o.b. mine. 

ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOs, $70@$72. 


Non-Metallic Minerals 


Prices received for non-metallic minerals 
vary widely and depend upon the physical 
and chemical characteristics of the commodi- 
ty. Hence the following quotations can serve 
only as a general guide to the prices obtained 
by producrs and dealers in different parts of 
the United States for their own product. In 
the last analysis the value of a particular non- 
metallic mineral can be ascertained only by 
direct negotiations between buyers and sellers 

Tons of 2,000 Ib. unless otherwise noted 


AMBLYGONITE-—Per ton: Airfloated 
$110, carload lots. 


ASBESTOS Per short ton, f.o.b. 
mines Quebec, U.S. funds: 

Crude No. 1, $960@$1,500; Crude No. 
2, $595@$900; Spinning fibers, $275@ 
$475; Shingle stock, $123@$170; Paper 
stock, $85@$119; Waste, $63@$70; Shorts, 
$30@$63. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $8150@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63 


BARYTES — F.o.b. mines. 

Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b. 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron, $9.50; 
93 percent BaSO,, $9.25 f.o.b. mines. 


BAUXITE — Per long ton. Domestic 
ore chemical, crushed and dried, 55 to 
58 percent AlsOs, 15 to 2.5 percent 
Fe.Os, $8.00@$8.50, f.o.b. Alabama and 
Arkansas mines. Other grades, 56 to 59 
percent Al2Os, 5 to 8 percent SiOz, $8.00 
@$8.50, f.o.b. Arkansas mines. Pulver- 
ized and dried, 56 to 59 percent Al»Os, 
8 to 12 percent SiO», $14@$16, f.o.b 





Arkansas mines. Abrasive grade, crushed 
and calcined, 80 to 84 percent AlsOs, 
$17, f.o.b. Arkansas mines. Crude (not 
dried) 50 to 52 percent, $4.50@$5.50, 
f.o.b. Arkansas mines. 


FLUORSPAR~—Metallurgical grade, ef- 
fective CaF content, per short ton, f.o.b 
shipping point Illinois and Kentucky: 


Short Ton 
$43.00 

$40 @$41 
34.00 


70% effective CaF, content 
Less than 60% 
Pellets, 60% 

Acid grade concentrates, per short 
ton, bulk, carload lots (Effective Oct. 1, 
1951) 

F.o.b. Rosiclare, Ill., $60. 
F.o.b. Boulder, Colo., $60. 
F.o.b. Northgate, Colo., $60. 


Acid grade concentrates, per short ton, 
bulk, carload lots, $65, f.o.b. Los Lunas, 
N. Mex 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; Fe2O3 .14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $3.50 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, nominal 


GRAPHITE Madagascar, c.i.f. New 
York, “standard grades 85 to 87%C,” 
$250 per ton; special mesh $300@$325; 
special grade 99% C, $725. 


Note — Sales on the better grades of 
graphite are usually made against the 
exacting requirements of consumers; 
published quotations largely nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade 


KYANITE — Per ton f.o.b. point of 
shipment Virginia and South Carolina, 
35 mesh, carload lots, in bulk $29; in 
bags $32. For 200 mesh, in bags, carload 
lots, $40 


Imported kyanite, 57 to 59% grade, in 


bags, c.if. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE — Per ton, f.o.b. Che- 
welah, Wash., dead burned grain, in 
bulk $36.30; in bags $41.80. 


MICA—Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow 


Per Pound 


$3.15 to $3.25 
$4.00 to $4.50 








Punch mica, 12@22c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb 


Grade 7 (below 1 sq. inch) 50c.; 
Grade 6 (1 to 14) 75c.; Grade 5 (3 to 6) 
$1.10; Grade 4 (6 to 10) $1.30; Grade 3 
(10 to 14) $1.70 


MONAZITE — Per lb., f.o.b. Atlantic 
ports, 65% of total rare earth oxides, 
including thorium oxide and cerium 
oxide, 174c., nominal. 


CCHER-~—Per ton, f.o.b. Georgia mines, 
$26.25 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $22.50G 
$23.50. 


OLIVINE—Per ton f.o.b. North Caro- 
lina and Washington (Puget Sound), 
crude $8@$10; ground, 200 mesh, $20; 20 
mesh to dust, $16. Nominal. 


PHOSPHATE 
mines 


- Per long ton, f.o.b 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95. 


POTASH Per unit, f.o.b. mines 
Muriate, 42@50%4c., basis 60 percent 
K2O; manure salt, 2lc., basis 22 percent 
K.O. 


PYRITES —Spanish 48% 
c.i.f. U.S. ports, not quoted 


sulphur, 


Canadian pyrites, per long ton, nomi- 
nal at $20 and upward 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS — For 
fusing, all sizes, $100@$150 per ton. 
Prisms for piezo-electrical and optical 
use $4.50 to $50 per pound, according to 
size and grade. 


SILICA — Per ton, water ground and 
floated, in bags, f.o.b. Illinois: 325 mesh, 
$21@$40 for 92 to 994 percent grades. 
Dry ground, air-floated, 325 mesh, 92@ 
994 percent silica, $18@$30. Glass sand, 
f.o.b. producing plant, $1.25@$5 per ton. 


(continued on page 10) 
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We Buy Crude Platinum 


E ARE always in the market 

for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con- 
tained in such material. 


BAKER & CO., INC. 
113 Astor Street, Newark 5, N. J. 





: Philipp Brothers Spr 


70 Pine St., New York 5, N.Y. 


Cables: PHIBRO, N. Y 


ORES, 
METALS, 
ALLOYS 


OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY 





BUYERS 


Tungsten Concentrotes, Tungsten Tin Concen 
trotes * Mixed Tungsten Ores * Tungsten Toil 
ings, Scrap, Tips, Grindings * Tin Concentrotes 
— Tin Dross, Tin Furnoce Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ Specifications 
* Tungsten Solts, Tungsten Powder * Tungsten 
Rods ond Wires * Tin Ingots, Tin Oxides, Tin 
Chlorides. 


TUNGSTEN 
TIN 
ANTIMONY 





233 BROADWAY 
NEW YORK 7, N.Y. 
Plant: Glen Cove, N.Y. 


Cable Address 
WAHCHANG NEW YORK 


ELECTROLYTIC 
COPPER 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y 


Telephone Digby 4-3600 





seers 








{dvance Information on 


Non-Ferrous Metal 
Prices 
Available by Telephone, Telegraph 
and Cable Promptly After Close of 
Markets each Wednesday 


ao 
For Terms Apply to 


E&MJ METAL AND MINERAL MARKETS 
O West 42nd Street New York, N. Y. 








Irvington Smelting 


& Refining Works 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Platinum 
Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R.R. connection 











Antimony in August 


Domestic mine production of anti- 


compares with a monthly average of 176 
tons in the first quarter. 


U.S. Lead Production 
Refineries in the United States pro- 





mony increased in August, compared 
with July, and was 90 tons above the 
monthly average of the second quarter, 
the Bureau of Mines reports. Smelter 
production also increased. Of the 927 
tons produced at the smelters, 99% was 
in the form of oxide. 

The flameproofing industry increased 
its requirements 11% during August, 
consuming 332 tons of primary antimony 
contained in oxide, against 299 tons in 
July. In the second quarter, flameproof- 
ing accounted for monthly consumption 
of antimony in oxide of 245 tons, which 





Salient statistics for primary antimony 
for July and August, in tons, follow 
July 

262 
SS] 


Production 
US. mine (content) 
Smelter (content) 
Antimony content of primary 
antimonial lead produced 
from domestic and foreign 
ores 
Imports for consumption 
Antimony ore 
Needle 
Metal 


595 
1,493 


306 83 

Oxide 156 138 
Exports, ore and metal 5 6 
Consumption, primary (b) 1,085 1,488 

(a) Figures not yet available. (b) Antimony 
contained in domestic and foreign siiver and 
lead ores, recovered at primary lead refineries 
and marketed chiefly in antimonial! lead, not 
included 





duced 30,474 tons of lead in September, 
against 31,756 tons in August. During 
the nine months ended September, pro- 
duction of refined lead averaged 42,179 
tons a month. The decline in output in 
recent months resulted 
work stoppages. 

Refineries shipped 31,654 tons of lead 
to domestic consumers in September, 
against 40,252 tons in August 

Stocks of refined lead in producers’ 
hands at t'e end of September totaled 
23,640 tons, against 24,997 tons a month 
previous and 61,042 tons a year ago 


chiefly from 





to 

PURCHASING 
AVAILABLE AGENTS 

and 
TECHNOLOGISTS 


ig 


The purpose of this new, 52-page book 
is two-fold. It describes the major uses 
gg * of lead, its alloys and compounds plus 
the various properties which, either 
singly or in combination, make the 
its properties... respective lead product the logical 
“at choice for these applications. To this 
Its applications end, the book has been divided into 
two parts. The principal properties of 
lead and related data— gathered from 
metallurgical papers, technologists in 
lead producing and consuming indus- 
tries, textbooks, as well as the research 
files of the St. Joseph Lead Company's 
laboratories, and various other sources 
of information—have been compiled in 
Part I. The major applications of lead— 
based on these properties—are covered 
in Part II. This book should therefore 
not only serve as a ready reference on 
the properties of lead, some of its 
alloys and compounds, but will also 
show the extent to which these proper- 
ties are responsible for the use of lead 
in its various applications. 





WRITE FOR FREE COPY ON YOUR 
COMPANY LETTERHEAD 


Address: Dept. M1, Room 1500 


ST. JOSEPH LEAD COMPANY 


Largest Producer of Lead 


250 PARK AVENUE: NEW YORK 17 
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(Continued from page 1) 
at the end of June totaled 50,388 tons, 
against 52,941 tons a month previous and 
60,349 tons at the beginning of the year. 


Tin 
Consumers continue to show confi- 
dence in the price situation and pur- 
chases from RFC last week involved 
3,290 tons. The sales 
agency maintained its quotation at $1.03 
throughout the week 


Government's 


Production of pig tin at the Longhorn 


lows: Nov. Ist, $1.02; 2d, $1.02; 3d, $1.02; 
5th, $1.02; 6th, Holiday; 7th, $1.02 


Quicksilver 

The spot position in quicksilver re- 
mained tight because of the dock strike 
and dealers reported sales of ex ware- 
house material at a premium over near- 
by metal. In general, the market was 
unchanged at $218 to $220 per flask, de- 
pending on seller and quantity involved 

Though defense production officials 
in Washington say that quicksilver is in 


Foreign Exchange 
Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar 


Demand 
11.58 


Mexico (silver peso 
Canada (dollar) (a 


(a) Seiling basis, N. Y 


Official London Prices 
The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 


Per Long Ton 
COPPER £ s d 


(Texas) smelter during October totaled ample supply, producers abroad appar- Electrolytic, high conductivity. .227 0 

Fire refined, high conductivity. .227 0 

Fire, refined, high grade..... 226 10 

Fire refined, min 7 percent. .226 0 

Fire refined, min. 99.2 percent. .22 

- LEAD a 

New Soft, foreign duty paid.. 175 

s . . e yuNCce Soft, Empire > 175 
ilver continued at 88c. an ounce troy Sonitsh efined its 
ZINC 

Foreign (G.o.b.) duty paid 190 

Domestic (G.o.b.) 190 

Prime Western and debased 190 

Refined and electrolytic 194 

Minimum 99.99 percent 196 

Effective Oct. 1 


2,091 long tons, which compares with ently entertain firm views of the market 
2,155 tons in the preceding month. Dur- 
the Jan.-Oct 


smelter 


Silver 


York quotation for foreign 





period, production at the 
tons a month The 
Peak output for 1951 was 3,211 tons in 


averaged 2,731 





January throughout the week, with no market 


Trad 


With London security markets unset- on Nov. 6 because of the holiday 


tled on growing apprehension over the ing was inactive 


future of the rearmament program, tin London reported the market a 


on the London Metal Exchange was changed at 77d 


easier. Standard tin at the first session, “ty _ — 
United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual payment by the United States Tveas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 


per long ton, was quoted daily as follows Lead Av erage (Monterrey ) 

Standard Tin 
}-Months 

Nov. 1 £ £982', 

Nov. 2 987! 

Nov. 5 

Nov. 6 

Nov. 7 1,000 


The net price realized by the Amer- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico 
during the week ended Oct. 27, 1951 
was 21.33c. (US) per pound, f.o.b. refin- 
ery, Monterrey, Mex. 


PRICES OF METALS (E & M J Quotations) 





Daily quotations on 99% tin (tin con- 
tent), New York, were nominally as fol- 


DAILY 


——e Electrolytic Cop pe! —<$——_—— 
Domestic Refinery Export Refinery 


24.200 27.425 
24.200 27.425 
No Market 27.425 
24.200 27.425 
Holiday 27.425 
24.200 27.425 


Straits Tin Zinc 
New York New York St. Louis East St. Louis 
103.000 19.000 18.800 19.500 
103.000 19.000 18.800 19.500 
103.000 19.000 18.800 19.500 
103.000 19.000 18.800 19.500 
Holiday Holiday Holiday Holiday 
103.000 19.000 18.800 19.500 














Average 24.200 27.425 103.000 19.000 
Average prices for calendar week ended Nov. 3 are: Domestic copper f.o.b. refinery, 24.200c 
27.425c.; Straits tin, 103.000c.; New York lead, 19.000c.; St. Louis lead, 18.800c.; St. Louis zinc, 


The above quotations are our appraisal of the major United States 
markets, based on sales reported by producers and their agencies. They 
represent payments received by producers for the product. They are 
reduced to the basis of cash, New York or St. Louis, as noted. All prices 
are in cents per pound 


18.800 19.500 
export copper f.o.b. refinery 
19.500c.; and silver, 88.000c 


Quotations for copper are for ordinary forms of wirebars and ingot bars 
Revised premiums on special shapes, effective in most instances on de 
liveries beginning Jan. 1, 1951, are: Standard ingots 0.125c. per pound 
slabs, 0.375c. and up; cakes 0.425c. and up, depending on weight and 
dimensions; billets 1.35c. and up, depending on dimensions and quality 


Copper, lead and zinc quotations are based on sales for both prompt 
and future deliveries; tin quotations are for prompt delivery only 


In the trade. domestic copper prices are quoted on a delivered basis; that 
is, delivered at consumers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at refineries on the Atlantic 
seaboard. Delivered prices in New England average 0.300c. per pound 
above refinery basis 


Our export quotation for copper refiects prices obtaining in the open 
market and is based on sales in the fore.gn market reduced to the f.o.b 
refinery equivalent, Atlantic seaboard. On fas. transactions we deduct 
0.075c. for lighterage. etc.. to arrive at the f.o.b. refinery quotation 


Sterling 
. Silver Gold 
New York London London 
88.000 Tid 248s 
88.000 Tid 248s 





—— Not Quoted 


Discount on cathodes 0.125c. to 0.15c. per poun 

Quotations for zinc are for ordinary Prime Western brands. Premiums 
obtaining over Prime Western zinc in the East St. Louls market on the 
following grades, in cents per pound: Selected 0.10c.; Brass Special 
0.25c., Intermediate, 0.5c. High Grade zinc sold on contract, delivered in 
the East and Middle West, commands « premium of 1.35c. per pound over 
the East St. Louis basis for Prime Western: on Special High Grade the 
premium or differential is 1.50c. per pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade, and are based on sales of 
domestically refined meta] sold to domestic consumers. Tne differentia! on 
sales in the Chicago district is 10 points under New York; for New Englend 
add 7% points to the New York basis. Corroding grade commands a pre 
mium over common lead of 10 points 


Silver, Gold, and Sterling Exchange 


Exchang 
change 
“Checks” > 5 
248s. 
248s 
248s 


Nov 


Silver 
London 
88.000 Tid 
Holiday Tid 
88.000 Tid 


New York 
2.791 
Holiday 
2.791 


Average silver, 88.000c; Sterling Exchange, 279.9375« 


The daily New York silver quotation reported by Handy & Harman is 
for silver contained in ores and other unrefined silver-bearing materials 
in cents and fractions of a cent per troy ounce. It is determined by 
Handy & Harman on the basis of actual sales of bar silver . fine in 
amounts of 50,000 ounces or more for nearby delivery at New York, and 
is usually one-quarter cent below the price paid for such bar silver, this 
reduction being allowance for carrying. delivering, and marketing. In 
addition to foreign silver, the quotations also apply to domestic and 
Treasury silver if such silver enters the New York market 


The Treasury's purchase price of newly mined domestic silver was 
established at 90.5c. per troy ounce, 1000 fine, effective on July 1, 1946 
under an amendment to the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence per troy ounce, basis .999 fine 

London gold quotations are per troy ounce, basis 1000 fine 


Sterling quotations represent the demand market in the forenoon 


For 
premium on cables see Foreign Exchange 
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Non-Metallic Minerals 
(continued from page 6 
SPODUMENE 
contained, $6@$8 on 6 percent grade 
carload lots 


Per unit lithium oxide 


STRONTIANITE — Per 
carload lots, minimum 84@86 
SrCOs, $55, nominal 


ton, lump in 


percent 


SULPHUR — Per long ton for domes- 
tic market, $22, f.o.b. Texas mines. 


TALC Per ton f.o.b 


works, containers included unless other- 


carload lots, 


wise specified 
Georgia: 98 percent through 200 
mesh, gray, $10.50@$11; white, $12.50 
$15, packed in paper bags 
New Jersey: Mineral 
$10.500$12.50, bags extra 
New York: Double air-floated 
fiber, 325 mesh, $18.50@$20 


pulp, gro 


short 


Vermont: 100 percent through 200 
white, bulk 
994 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in 


bags, $1.75 per ton extra 


mesh, extra basis, $12.50 


paper 


Virginia: 200 mesh, $10@$12; 
mesh, $12@$14; crude, $5.50 


TRIPOLI—Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, 
$32.00; air-floated through 200 
$35.00 


Missouri 


rose and cream, 


mesh, 


VERMICULITE-—Per ton, f.0.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports. 


Rolled Metals, Ete. 


BRASS — Cents per Ib 


Sheet Wire Rods 
38.28 38.57 a32.63 
39.15 39.44 38.84 
39.67 39.44 38.84 
40.14 39.88 39.28 
41.13 40.84 40.24 
. 41.63 41.28 40.68 


a) Free cutting 


base prices) 


Yellow Brass 

Best quality brass 
Red brass 80% 
Red brass 85% 
Com’! bronze 
Gilding metal 


CADMIUM 
to n!aters, $2.80 


Per |b. Special shapes, 


COPPER Per |b. Sheets, over 20 in 
wide, 41.63c., rolls 20 in. and under, 
39.71c.; Wire, bare, carload lots, f.o.b. 
mills 28.67@30.42c. 


LEAD SHEETS Per Ib., full rolled, 
140 sq. ft. 24c., effective Oct. 24 


MONEL METAL Per lb. (base 
prices) Standard cold-rolled sheet, 
69%c.; cold-rolled strip, 634%c. Rods, 


hot-rolled, 582c. 








NICKEL—Per |b. (base prices) sheets, 
cold-rolled 77c.; rods, hot-rolled, 73c. 


NICKEL 


10 percent, 


SILVER — Per lb., sheets, 
49.27c.; 18 percent, 51.9lc.; 
10 percent, 51.49c.; 15 
18 percent 57.9lc 


wire and rods, 


percent 54.79c 


PHOSPHOR BRONZE ~—Per lb., sheets 
5 percent tin, C0.20c.; 
percent 60.45c.; 


wire and rods, ! 
10 percent 67.33c 


ZINC 


price) 


Per |b., carload lots, f.o.b. mill 


(base Sheet 26c.; ribbon 25c 


plates 25 |@264., depending on size 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white, minimum 99 per- 
Per Ib., Gic., 
lots delivered. 


cent in barrels carload 
COBALT OXIDE 

to 71% Co, in 350 Ib 

per lb. east of Mississippi; $1.78'2 per |b 


Ceramic grade, 70 


containers, $1.76 


west of Mississippi 


COPPER SULPHATE Per lb., in 
carload lots, 8.95@9.95c., large or small 
crystals, f.o.b. N.Y 


Alloys 
BERYLLIUM-COPPER — Master al- 


loy, 4 percent beryllium, remainder cop- 
per, 5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM ~— Per |b. of Cr 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone 
21ic.; low carbon, 304c 


FERROCOLUMBIUM Per lb. of Cb 
contained, 50@55 percent, $4.90 


FERROMANGANESE-Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc.—Per |b 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs), 
$1.15; molybdic trioxide (MoO;), bagged, 
$1.13, canned, $1.14. 


FERROPHOSPHORUS-~Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee 

FERROSILICON—Per lb. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c 

FERROTITANIU M—Per |b. of Ti con- 


tained, 20 to 25% max. 0.10% 
$1.40 


carbon, 


FERROTUNGSTEN Per lb. of W 
contained, $75@80 percent W, $5.00. Price 
ceiling set May 7 

FERROVANADIUM Per lb of V 
contained: Open hearth, $3.00; crucible, 








$3.10; low-carbon and silicon, $3.20 


Contract prices 
SILICOMANGANESE -— Per ib 


load lots, f.o.b. shipping point, freight 
carbon, 9.9c 


car- 


illowed, maximum 14% 


SPIEGELEISEN — Per gross ton, 19 to 
21 percent grade, $75, Palmerton, Pa 


ZIRCONIUM ALLOY — 12 to 15 per- 
cent Zr, 39 to 43 percent Si, 7c 
bulk, carload lots; 35 to 40 percent Zr, 
47 to 52 percent Si 20.25c. per Ib 


per lb., 


Iron, Steel, and Coke 


IRON —Per gross ton, Valley furnaces 
Bessemer, $53; basic, $52, and No. 2 
foundry, $52.50 


STEEL Per net ton, f.o.b. mill, 
Pittsburgh, billets and slabs, $56. Bars, 
per 100 lb., $3.70; plates and structural 
shapes, $3.65 


COKE—Per ton, Connellsville furnace, 
$14.50@$15; foundry, $17@$18 


STEEL SCRAP — Per gross ton, de- 
livered Pittsburgh, No. 1 heavy $46.00; 
No. 2 heavy $44.00, Cleveland, No. 1 
heavy $45.00; No. 2 heavy $43.00 

e 

uchkel Serap Pricing 
riscussed at Meeting 

The Nickel Scrap Industry Adv:sory 
Committee held its second meeting with 
officials of the Office of Price Stabiliza- 
tion Oct. 30 to discuss pricing problems 

lated to nickel scrap and nickel alloy 
ingot 

Pure nickel scrap, Monel metal scrap 
stainless steel scrap, and certain other 
nickel scrap materials are covered by 
Ceiling Price Regulation 29, issued May 
3, 1951. Nickel alloy ingot, shot, etc., pro- 
duced from nickel scrap, are priced un- 
der the General Ceiling Price Regula- 
tion (GCPR) 

When CPR 
ceiling price for pure nickel scrap was 


29 was issued the basic 
established at 405c. a pound. At the same 
time, primary nickel was selling at 50} 
a pound. Currently, primary nickel is 
selling at a ceiling of 56)c. a pound 
The committee discussed the possibil- 
ity of adjusting scrap ceiling prices un- 
der CPR 29 to a closer relationship to 
the ceiling price for primary nickel, but 
officials informed the committee that no 
conclusions have been reached by OPS 
in this connection 
Officials told the 
desirable 
pricing 
nickel alloy ingot, shot and waffle 
The committee explored various pric- 
ing techniques that might be employed 
and reviewed in detail the pricing prac- 


that it 


separate 


committee 


seemed to issue a 


tailored regulation to cover 
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tices and specification standards of the 
industry. No conclusions were reached 
and it was agreed that the committee 
should meet again for the purpose® of 
making specific recommendations for a 
tailored pricing regulation 
these products 

The meeting was conducted by 
Charles C. Reith, Metals Branch, OPS. 
Other OPS officials attending were: C 
W. Moore, division economist; Chester 
R. Wasson, branch economist; Abner 
Frank, legal staff; James Stancill, busi- 
ness analyst; Harry S. Goldstein, con- 
sultant; Paul E. Ruark, Jr., business 
analyst; Stanley Blumenfeld, Office of 
Eniorcement; and Harry Spack, Office 
for Industry Advisory Committees 


covering 


Other government officials attending 
were: P. E. Pesonen, Defense Materials 
Administration; H. W. Davis, Bureau of 
Mines; and H. B. Leggett, Munitions 
Board 

a 


Leases Hetzer Tungsten Mill 
Vanadium Corp. of America has leased 

Hetzer Mines, Inc., the latter's 

tungsten mill at Nederland, Colo. Vana- 


from 


dium Corp. will immediately enlarge the 
capacity of the mill to process tungsten 
ores mined in that district. A purchase 
schedule has been set up by the com- 
pany 





Lead Receipts by Smelters 
Receipts of lead in ore and scrap, in 
terms of recoverable metal, according 
to the American Bureau of Metal Sta- 
tistics, in tons 
Sept 
In ore 23 27,755 
Foreign 2 2,399 
30,154 
In scrap, etc. (a) 1,811 2,060 
Total receipts 32,214 
a) Only scrap smelted in connection with 
ore, plus some scrap received by primary 
refiners 


Canada’s Lead Production 

Mine output of lead in Canada in the 
eight months ended August totaled 100,- 
545 tons, which compares with 102,950 
tons in the same period of 1950, the 
Dominion Bureau of Statistics reports 


Sulphur in September 

Production of native sulphur in- 
creased during September to 462,701 long 
tons, from 448,842 tons in the preceding 
month, the Bureau of Mines reports 
Production in the nine months ended 
September totaled 3,963,961 tg@ns, which 
compares with 3,892,363 tons in the Jan.- 
Sept. period of 1950 

Producers’ stocks at the end of Sep- 
tember totaled 2,754,129 tons, against 
2,665,801 tons a month previous and 
2,853,688 tons a year ago 


Copper Consumption by Important Countries 
PI I ’ I 


(American Bureau of Metal Statistics) 


reporting cf copper consumption during the first half of 1951 in some ol 


> copper-usil 


49 and 1950 are given for comparison 


U.S.A. and Belgium, copper deliveries 


g countrics: all figures being in tons of 2,000 Ib 


Data of consumptior 


are shown, and for Canada and United 


are based on consumption in mill products. For other countric 
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the conventional formula of production (if any) or deliverie 


account of plus or minus in stocks, nor of what 
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MONAZITE SAND 
ILMENITE SAND 





Steel Rate at 101% 

The operating rate of the steel indus- 
try for the week beginning Nov. 5 was 
estimated at 101% of capacity, against 
104.5% in the preceding week 


Tri-State Concentrates 
Joplin, Mo., Nov. 1, 1951 


Blende Per Ton 
Prime coarse (jig and table 60 zinc) $135.00 
Flotation, 60% zinc $135.00 

Galena 
Coarse and flotation, 80 lead $246 50 
. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17%c.; 
Light copper, 164c.; refinery brass, 174c 


° 
Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per lb 


No. 1 copper wire 

Heavy copper & wire, mixec 
Light copper 

No. 1 composition 
Composition turnings 17i1@173 
Cocks and faucets 164@164 
Light brass 9\@10 
Yellow brass turnings, mix 134@14 
Heavy yellow brass, mixed 133@14i 
Auto radiators, unsweated 144@15 
Brass pipe, cut ‘ 16@164 
Rod brass turnings, No. 1 15@154 
Rod ends, brass 154@16 
New soft brass clips 174@18 
Cast aluminum, mixed 

Aluminum pistons, clean 

Aluminum crankcases 

Aluminum clips, new soft 

Sheet aluminum, old clean 

Duralumin clips, new 

Aluminum turnings, clean 

Zine die cast, mixed 

Zinc die cast, new 

Old zine 10@ 10} 
New zinc clips 31@13 
Soft or hard lead 15i@16 
Battery plates 10;@11 
Babbitt mixed 16@16 
Linotype or stereotype 17'@18 
Electrotype 16@16 
Solder joints close cut 20@22 
Block tin pipe 90@92 
No. 1 pewter 65@68 
Autobearing babbitt 50@53 
Monel clips, new 28@30 
Mone! sheet, clean 28030 
Mone! turnings ni 25@27 
Nickel clips, new 35@38 
Nickel anodes, cast 35@38 


18i@ 193 
17i@173 

164 16 
181 @184 


ALL METALS 


ALL ALLOYS + ALL FORMS= 


ZIRCON SAND =Putting Mettle into Metals Since 1896 == 


RARE MINERALS & METALS CO., INC 


21 East 40th Street New York 16, % Y 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producer Of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





* 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 





“ ; properties: 75 Federal Street, Boston, Mass.; 57 William Street, New 
lag _ Uteh; Foirbenks, Aleske; York, N. ¥.; Newhouse Building, Salt Lake City, Utah; Fairbonks, Alaske; 


OPERATING OFFICES: Newhouse Building, EXPLORATION OFFICES: For tion and purchase of mining 
Nome, Alaska. 











FIRE REFINED COPPER 





High Purity Ingots and ingot Bars 


From Morenci come ores unusually free of impurities. 
Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mills 
and foundries in making high grade products. 


Typical Analysis 
99.93% 
‘ -0005 
. 0003 
; .0001 
Selenium & Tellurium (combined) .0068 
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